
Part 3:  Create a Savings Plan—Getting what I want!  (100 points)  
▪ Step 1:  Answer the following questions in complete sentences (15 points):  

1. Have you opened a savings account yet?  Why or why not? 
2. What could you give up in order to make regular deposits in your savings account? 
3. Write a 10-15 sentence response to the following statement:  Your decision is not between 

spending and saving; your decision is between spending now and spending more later. 
 

▪ Step 2:  Interviewing 3 adults (70 points):  
1. Survey 3 adults (Adults must be over 18, and NOT in high school. You can ask parents, 

teachers, friends, etc. You can ask them in person or on the phone) about their savings 
plans—include your results in your final report (25 points). 

▪ Ask them the following questions, and write down their answers: 
● How do you save money?  (Do not ask for the amounts—that is rude! Ask 

what percentage of their income they save) 
● If the person is not saving money, ask them if they feel they could save 

money if they made it a priority. 
● Ask them what items they have purchased that they could do without. 
 

2. Type up a 1-2 page response to your findings from your interviews.  Do not simply answer the 
questions—write a 1-2 page paper/essay (15 points). 

▪ What was the overall consensus of your surveys—are adults saving or spending all 
of their money? 

▪ What did you learn from your interviews/surveys? 
▪ Put the following action plan in your paper: 

● When I have a full-time job, I will set aside _______percent of my income 
every pay period. 

● By giving up_____, I can save a minimum of _____  a month. 
 

 

 

Turn in the interview question/answers AND your 1-2 page response! 

 

  



Part 4:  Credit Cards & More—Understanding the Fine Print! (100 
points) 
Step 1:  Answer the following questions (15 points):  

1. Think about someone you know that has credit cards.  Do not write real names.  Do you 
know anyone who has been careless with a credit card?  How did this person or people find 
themselves in that situation? Explain.  

2. How long will you wait to get a credit card?  Why? (Or, if you already have one, why did you 
decide to get it when you did?) 

3. When do you think it is okay to use a credit card?  Why would you or wouldn’t you use one? If 
you choose not to use one, are there concerns to consider?  

 

▪ Step 2:  Finding a credit card (35 points):  
1. Go online and find 3 different credit cards.  They must be from three different banks: 

Discover, MBNA VISA, Bank of American Visa, MasterCard, American Express, etc.  DO 
NOT COMPLETE ACTUAL APPLICATIONS. 

2. Note the cards interest rates, late fees, annual fees, and fees for cash advances (place this 
information in the chart below): 
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Answer the following questions (use the research you found to answer the chart to answer these 
questions):  

3. What is prime rate? 
4. Which card offers the best deals? 
5. What in the fine print surprised you? 
6. What happens if you do not pay your monthly bill?  What will happen to the interest rate?  

 

▪ Step 3:  Credit Scavenger Hunt (50 points): 
Find the answers/definitions to the following questions/terms. Remember to ALWAYS answer in 
complete sentences! (You can go online, ask adults, ask someone at a bank, etc.) 

Make sure to give credit to your sources!  



1. What is a credit score and why does it matter? 
2. What numerical credit score is considered excellent, good, poor? 
3. How do you get an excellent credit score (what do you have to do)? 
4. How do you get a bad credit score (what do you have to do)? 
5. Why is it not good to go to a check cashing store instead of a bank?  How 

does the check cashing store take advantage of you? 
 


